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Tax levy analysis - series 2025

Smithville R-1l School District of Clay County, Missouri
Tax Levy Analysis - Existing GO Debt Service + $18 Million GO Bonds, $0.9163 Tax Levy

Less: Other Net Debt Debt Service
Annual Proposed: Revenue-  Service Paid Gross Less: County Net Available Fund
Calendar  Total Assessed Growth Existing Debt Series 2025 Total Debt County FromLocal Property Tax Collection PropertyTax Debt Service Tax Levy
Year Valuation Rate Service Debt Service Service Sources  PropertyTax Revenues Fee (1.5%) Revenues Fund Balance Rate
2021 283,989,519 3.72% $4,051,574 1.0012
2022 323,411,444 13.88% $3,096,774 $3,096,774 $110,000 $2,986,774 $3,490,179 ($52,353) $3,437,826 4,502,626 1.1012
2023 347,750,185 7.53% 3,216,525 3,216,525 150,000 3,066,525 3,716,371 (55,746) 3,660,626 5,096,727 1.0905
2024 406,190,262 16.81% 6,219,029 6,219,029 150,000 6,069,029 4,996,530 (74,948) 4,921,582 3,949,279 1.2552
2025 416,835,439 2.62% 4,077,885 4,077,885 145,351 3,932,534 4,968,570 (74,529) 4,894,042 4,910,787 1.2163
2026 435,503,034 4.50% 4,218,385 5,278,885 151,892 5,126,993 3,911,512 (58,673) 3,852,340 3,636,634 0.9163
2027 455,194,720 4.50% 3,874,811 4,774,811 158,727 4,616,084 4,087,530 (61,313) 4,026,217 3,046,767 0.9163
2028 475,678,483 4.50% 3,822,138 4,722,138 165,870 4,556,267 4,271,469 (64,072) 4,207,397 2,697,896 0.9163
2029 497,084,014 4.50% 3,955,663 4,855,663 173,334 4,682,328 4,463,685 (66,955) 4,396,730 2,412,298 0.9163
2030 516,967,375 4.00% 4,120,713 5,020,713 180,268 4,840,445 4,642,233 (69,633) 4,572,599 2,144,452 0.9163 Annml%change'(zozﬁ;;;fh Rate o
2031 537,646,070 4.00% 3,298,388 4,198,388 187,478 4,010,909 4,327,922 (72,419) 4,755,503 2,889,046 0.9163  |annuarochange (afcer 2029): s00%
2032 559,151,913 4.00% 3,454,888 4,354,888 194,977 4,159,910 5,021,039 (75,316) 4,945,723 3,674,859 0.9163 Tax Levy Collections
2033 581,517,989 4.00% 3,620,400 4,520,400 202,776 4,317,624 5,221,880 (78,328) 5,143,552 4,500,788 0.9163 (oo =
2034 604,778,709 4.00% 3,784,281 4,684,281 210,888 4,473,394 5,430,756 (81,461) 5,349,294 5,376,688 0.9163
2035 628,969,857 4.00% 3,971,456 4,871,456 219,323 4,652,133 5,647,986 (84,720) 5,563,266 6,287,821 0.9163
2036 654,128,652 4.00% 4,123,225 5,023,225 228,096 4,795,129 5,873,905 (88,109) 5,785,797 7,278,489 0.9163
2037 680,293,798 4.00% 4,059,506 4,959,506 237,220 4,722,286 6,108,861 (91,633) 6,017,229 8,573,431 0.9163
2038 707,505,549 4.00% 3,943,475 4,843,475 246,709 4,596,766 6,353,216 (95,298) 6,257,918 10,234,582 0.9163
2039 735,805,771 4.00% 4,372,000 5,272,000 256,577 5,015,423 6,607,345 (99,110) 6,508,234 11,727,393 0.9163
2040 765,238,002 4.00% 4,408,750 5,308,750 266,840 5,041,910 6,871,638 (103,075) 6,768,564 13,454,047 0.9163
2041 795,847,522 4.00% 3,913,500 5,525,250 277,514 5,247,736 7,146,504 (107,198) 7,039,306 15,245,617 0.9163
2042 827,681,423 4.00% 4,123,500 5,830,375 288,614 5,541,761 7,432,364 (111,485) 7,320,879 17,024,734 0.9163
2043 860,788,680 4.00% 4,360,500 7,096,625 300,159 6,796,466 7,729,659 (115,945) 7,613,714 17,841,982 0.9163
2044 895,220,227 4.00% 7,420,250 312,165 7,108,085 8,038,845 (120,583) 7,918,262 18,652,159 0.9163
2045 931,029,037 4.00% 7,759,250 324,652 7,434,598 8,360,399 (125,406) 8,234,993 19,452,553 0.9163
Total $88,036,291 $122,930,541 |  $5,139,430 $117,791,112 $135,220,397  ($2,028,306) $133,192,091
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Draft financing
analysis - series
2025

Smithville R-II School District (Clay County, Missourt)

General Obligation Bonds, Series 2025

Market Rates as of April 14, 2025, Assumes 'AA+' Rating (MDDP)

Dated Date
Delivery Date

Sources:

06/27/2025
06/27/2025

**Maximum GO Proceeds, $18 Million Par Amount, Tax Levy = $0.9163%*

Bond Proceeds:
Par Amount
Premium

18,000,000.00
225.922.60

18,225,922.60

Uses:

Project Fund Deposits:
Project Fund

Cost of Issuance:
Bond Counsel Fee
Rating Agency Fee
Paying Agent Acceptance Fee
CUSIP

Delivery Date Expenses:
Underwriter's Discount

18,019,572.60

50.000.00
20.000.00
350.00
1.000.00

71,350.00

135,000.00

18,225,922.60
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BOND DEBT SERVICE

D ra ft fl n a n C | n g Smithville R-IT School District (Clay County, Missouri)

General Obligation Bonds, Series 2025
Market Rates as of April 14, 2025, Assumes 'AA+' Rating (MDDP)

a n a lyS | S I S e r | e S **Maximum GO Proceeds, $18 Million Par Amount, Tax Levy = $0.9163**

Dated Date 06/27/2025
2 O 2 5 Delivery Date 06/27/2025

Period Debt Bond Total

Ending Principal Coupon Interest Service Balance  Bond Value
09/01/2025 18.000,000 18,000,000
09/01/2026 1,060,000 1,060,000 18.000,000 18.000.000
09/01/2027 900,000 900,000 18,000,000 18,000,000
09/01/2028 900,000 900,000 18.000,000 18.000.000
09/01/2029 900,000 900,000 18.000,000 18.000.000
09/01/2030 900,000 900.000 18.000,000 18.000.000
09/01/2031 900,000 900,000 18.000,000 18.000.000
09/01/2032 900,000 900,000 18,000,000 18,000,000
09/01/2033 900,000 900,000 18.000,000 18.000.000
09/01/2034 900,000 900,000 18.000,000 18.000.000
09/01/2035 900,000 900.000 18.000,000 18.000.000
09/01/2036 900,000 900,000 18.000,000 18.000.000
09/01/2037 900,000 900.000 18.000,000 18.000.000
09/01/2038 900,000 900,000 18.000,000 18.000.000
09/01/2039 900,000 900.000 18.000,000 18.000.000
09/01/2040 900,000 900.000 18.000,000 18.000.000
09/01/2041 730,000 5.000% 881,750 1,611,750 17,270,000 17,270,000
09/01/2042 865.000 5.000% 841.875 1,706,875 16.405,000 16.405.000
09/01/2043 1,965,000 5.000% 771,125 2,736,125 14,440,000 14,440,000
09/01/2044 6.870.,000 5.000% 550,250 7.420.250 7.570,000 7.570.000
09/01/2045 7.570.000 5.000% 189,250 7.759.250

18,000,000 16.894,250 34,894,250
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BOND PRICING

D ra ft fl n a n C | n g Smithville R-IT School District (Clay County, Missourt)

General Obligation Bonds, Series 2025
Market Rates as of April 14, 2025, Assumes 'AA+' Rating (MDDP)

a n a lyS | S _ S e r | e S **Maximum GO Proceeds, $18 Million Par Amount, Tax Levy = $0.9163**

Maturity Yield to Call Call Premium

2 O 2 5 Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)
Serial Bonds:

03/01/2041 730,000  5.000% 4.470% 103.771 C 4.658% 03/01/2034  100.000 27,528.30

03/01/2042 865.000 5.000% 4.560% 103.117 C 4.727% 03/01/2034  100.000 26,962.05

1,595,000 54,490.35

2045 Term Bonds:
03/01/2043 1.965.000 5.000%  4.850% 101.045 C 4916% 03/01/2034 100.000 20,534.25
03/01/2044 6.870.000 5.000% 4.850% 101.045 C 4916% 03/01/2034 100.000 71.791.50
03/01/2045 7.570,000 5.000%  4.850% 101.045 C 4.916% 03/01/2034 100.000 79.106.50

16.405.000 17143225
18.000.000 225.922.60

Dated Date 06/27/2025

Delivery Date 06/27/2025

First Coupon 03/01/2026

Par Amount 18.000.,000.00

Premium 225.922.60

Production 18.225922.60 101.255126%

Underwriter's Discount -135,000.00 -0.750000%

Purchase Price 18.090.922.60 100.505126%

Accrued Interest

Net Proceeds 18.090,922.60
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Draft financing
analysis — series
2025

BOND SUMMARY STATISTICS

Smithville R-IT School District (Clay County, Missourt)
General Obligation Bonds, Series 2025

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon

Average Life (years)
Duration of Tssue (years)

Par Amount

Bond Proceeds

Total Interest

Net Interest

Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)

Average Takedown

06/27/2025
06/27/2025
03/01/2045

4.892576%
4.957125%
4.973091%
4.989806%
5.000000%

18.771
12.400

18.,000,000.00
18.,225.922.60
16,894.250.00
16.803.327.40
34.894.250.00

7.759.250.00

1.773.282.04

Market Rates as of April 14, 2025, Assumes 'AA+' Rating (MDDP)
**Maximum GO Proceeds, $18 Million Par Amount, Tax Levy = $0.9163%*

Par Value

Target Value

Target Date

Other Fee 7.500000
Total Underwriter's Discount 7.500000
Bid Price 100.505126
Par Average Average
Bond Component Value Price Coupon Life
Serial Bonds 1.595.000.00 103.416 5.000% 16.220
2045 Term Bonds 16.405.000.00 101.045 5.000% 19.019
18.000.000.00 18.771
All-In Arbitrage
TIC TIC Yield
18.000.000.00 18.000.000.00 18.000.000.00
+ Accrued Interest
+ Premium (Discount) 225.922.60 225.922.60 225.922.60
- Underwriter's Discount -135.000.00 -135.000.00
- Cost of Issuance Expense -71.350.00
- Other Amounts
18.090.922.60 18.019.572.60 18.225.922.60
06/27/2025 06/27/2025 06/27/2025
4.957125% 4.989806% 4.892576%

Yield
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Draft financing
analysis - series
2025

Tax-exempt Rate Sensitivity
Smithville R-IT School District (Clay County. Missourt)

General Obligation Bonds, Series 2025

Dated Date 06/27/2025

Delivery Date 06/27/2025
Market Rates - Market Rates - Market Rates - Market Rates - Market Rates -
Current Market 20 basis 40 basis 60 basis 80 basis 100 basis
Sources: Rates points points points points points

Bond Proceeds:

Par Amount 18.000,000.00 18.000,000.00 18,000,000.00 18,000.000.00 18.000.,000.00 18,000.000.00
Premium 225.922.60 482 881.15 744.175.65 1.009.806.10 1.280.107.90 1,554.941.60
18,225.922.60 18.,482.881.15 18,744.175.65 19,009.806.10 19,280,107.90 19,554.941.60
Market Rates - Market Rates - Market Rates - Market Rates - Market Rates -
Current Market 20 basis 40 basis 60 basis 80 basis 100 basis
Uses: Rates points points points points points

Project Fund Deposits:
Project Fund

Cost of Issuance:
Bond Counsel Fee
Rating Agency Fee
Paying Agent Acceptance Fee
CUSIP

Delivery Date Expenses:
Underwriter's Discount

18.019.572.60

18.276.531.15

18.537.825.65

18,803.456.10

19.073.757.90

19,348,591.60

50.,000.00 50.000.00 50.000.00 50.000.00 50.000.00 50.000.00
20.000.00 20.000.00 20.000.00 20.000.00 20.000.00 20.000.00
350.00 350.00 350.00 350.00 350.00 350.00
1.000.00 1.000.00 1.000.00 1.000.00 1.000.00 1.000.00
71,350.00 71.350.00 71.350.00 71.350.00 71.350.00 71.350.00
135.000.00 135.000.00 135.000.00 135.000.00 135.000.00 135.000.00

18.225.922.60

18.482.881.15

18.744.175.65

19.009.806.10

19.280.107.90

19.554.941.60
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Calendar of

Board of Education Meeting
20, 202 . . . . .
eve n tS November 20, 2024 Review Draft Election Resolution and Preliminary Plan of Finance

Board of Education Meeting

December 18, 2024 Adopt Resolution Calling for Bond Election
January 28, 2025 Filing Deadline for April Elections
February-March, 2025 Bond Election Campaign
April 8, 2025 Bond Election — Special Election (4/7 Voter Approval)

Board of Education Meeting

April 16, 2025 Approval of Go to Market Resolution for Bond Offering

April 21, 2025 Submit Request for GO Bond Rating to Standard and Poor’s
May 7, 2025 Bond Rating Call with Standard and Poor’s

May 21, 2025 Standard and Poor’s assigns Bond Rating to District’s Bond Issue
May 22, 2025 Distribute Preliminary Official Statement to Investors

Sale of Bonds to Investors

lune 18, 2025 Establish Final Interest Rates

Board of Education Meeting

Approval of Final Resolution

Distribute Final Official Statement

Distribute Closing Memorandum

State Auditor Review of Bond Issue

Finalize Legal Documents for Transcript of Proceedings

June 18, 2025

June 18-June 26, 2025

Closing of Bond Issue

lune 27,2025 Investment of Bond Proceeds
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Disclaimer

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it an official confirmation of
terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the outlined financial structure or marketing strategy is the best approach under the current market
conditions, the market conditions at the time any proposed transaction is structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or complete or that any results
indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions
contained herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness, timeliness, reliability or completeness of the data or
formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented herein. This Presentation is provided to you for the purpose of your consideration of the
engagement of Raymond James as an underwriter and not as your financial advisor or Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as
your fiduciary in connection with the subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section 15B of
the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given to provide you with factual information or to
demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule G-17 requires that we make the following disclosure to you at the earliest stages of our
relationship, as underwriter, with respect to an issue of municipal securities: the underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it
has financial and other interests that differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other implications that should be discussed with your
advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may from time to time have positions in, and buy or
sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond James or affiliates thereof may have served as an underwriter or placement agent with respect
to a public or private offering of securities by one or more of the entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or other securities described herein shall exist,
nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be reasonable or justified unless and until (1) all necessary Raymond James, rating agency or
other third party approvals, as applicable, shall have been obtained, including, without limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the
documents pertaining to the subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established by
Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the absolute right to amend this Presentation and/or
terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD?”) is a proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as
determined by the MMD analyst team. Raymond James & Associates, Inc., member New York Stock Exchange/SIPC.
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